Kak NpoBOANTb aHan3
MHBECTULUMN? NHCTPYMEHTHI,
Mcrosib3yeMble OJ19 aHa/In3a
NMHBECTNUUN

NHBecTupoBaHue SBASETCA OAHUM N3 CaMbiX 3PPeKTUBHbLIX cnocoboB 3apaboTka AeHer Ha
pblHKax. OaHako, 4Tobbl caenaTb NPaBUJIbHbLIN BbIOOP U HE NOTEPATb CBOU MHBECTULNN,
HeobxoAMMO NPOBOAUTHL TLLATESNIbHbIA aHaIN3 NHBECTULUNI. B 3TOM cTaTbe Mbl PACCMOTPUM, KaK
NPOBOAVTb @aHaIN3 UHBECTULNN, KaKne NMHCTPYMEHTbI NCMOJIb3YIOTCA A8 3TOro U Kakne
KJIlo4eBble acneKTbl He06X0ANMO YyYUTbIBaTb.

AHanus oTpacnau m KOHKYpPEeHTOB

[MepBbIM Warom npu rnposegeHnn aHanmsa VHBECTUUWKM ABNSETCA aHan3 oTpacian n
KOHKYPEHTOB. DTOT aHaJIn3 MNo3BOJIAET onpenesnTb TeEHOEHUNN U NepCneKTUBbl Pa3BUTUA PbIHKA,
a Tak>Xe BbIIBUTb 0COBEHHOCTU KOHKYPEHTOB N X BJINAHNE Ha KOMIMaHUIO.

OueHKa PUCKOB - 3TO BTOPOW LWar npv npoBegeHnn aHaansa NHBeCTUUNn. PUCKN MOryT ObiTb
CBSi3@aHbl C (PUHAHCOBLIMY MOKa3aTeNaMN KOMMNaHNU, KOHKYPEHTHOW CUTyaumMen Ha pbiHKe,
MaKpO3KOHOMMYECKOW cuTyaumnen n T7.4. OueHKa pMCKOB NOMoraeT MHBECTOPY MOHATbL, HACKOJIbKO
BEPOSATHLI MOTEPU BJIOXKEHHbLIX CPEACTB.

OnpepeneHue NoTeHuMana foOX0H4HOCTH

TpeT|/||7| war npu nposeaeHMn aHasiM3a WHBECTULWNA - onpeageneHme noTeHumasia JOXo4gHOCTH. nna
3TOro Heo6xooMMO OLLEHUTb BO3MOXHOCTW KOMMaHUM No YBEJINYHEHWUIO ﬂpl/l6blﬂ|/| B 6y,uyLueM.

1. AHann3 PUHAHCOBLIX MOKa3aTesien KOMANAHUM - 3TO OAUH U3 KJIIOYEBbLIX aCMNeKTOB
aHasn3a MHBECTULMW. DTOT aHaIM3 NO3BOJISET OLEHNTb (PMHaHCOBOE NOJNIOXKEHNE
KOMMNaHUN, ee JIMKBUOHOCTb, AOXOAHOCTb U (PMHAHCOBYIO YCTOMYMBOCTb.

2. AHann3 pbIHOYHON KannTanm3aunm - 3TO OLEHKA PbIHOYHOWM CTOMMOCTUN KOMMNaHUN. DTOT
aHaJsIn3 No3BOJISEeT MHBECTOPY MOHATb, HACKOJIbKO KOMMaHWs nepeoLeHeHa uin
HeLoOLUEeHeHa Ha pblHKe.

3. AHann3 auBMAOeHO0B U AOXOOHOCTMN - 3TO OLIEHKA BbIMJIa4NBaAEMbIX KOMMNAHUEN
OVBUOEHOO0B U UX OOXOLHOCTU. DTOT aHaJIn3 NO3BOJIAET MHBECTOPY NOHATb, HACKOJIbKO



BbIFOAHO MHBECTUPOBATb B KOMMAHWUIO U KaKon MoTeHuMan 4OXOAHOCTU OHa UMeeT.

4. CpaBHUTENbHbIN aHa/INU3 - 3TO aHa/In3 KOMNaHWn, paboTatoLwmx B 0AHOW OTpacau,
KOTOPbIA NO3BOJISET CPaBHUTb UX (PMHAHCOBbIE NMOKa3aTenu u BbibpaTb Hanbonee
npuBneKaTeNbHYO OS5 UHBECTUPOBAHUS.

5. AHann3 MakKpO3KOHOMMYECKMX NOKa3aTesien - 3TO OLEeHKA SKOHOMUYECKON CUTyaLun B
CTpaHe, pervnoHe nam Mmpe. 3TOT aHaIN3 NMO3BOJISET UHBECTOPY NOHATb, Kakne hakTopsbl
MOFYT MOBAMATb Ha (PUHAHCOBYIO YCTONYMUBOCTb KOMMAaHNM U ee AOXOAHOCTb.

6. SWOT-aHanm3 - 3TO OUEHKa CUJIbHbBIX U C1abbiX CTOPOH KOMMaHUK, a TakxXe
BO3MO>XHOCTEN M Yyrpo3. DTOT aHa/n3 NO3BONSET NHBECTOPY NOHATb, Kakmne haKTopbl
MOrYT MOBAMATb Ha ycrnex KoMnaHum B dbyayuiem.

7. MopTdenbHbIN aHaNM3 - 3TO aHa/IN3 MHBECTULMOHHOIO NOpTMesns, KOTOpPbIN NO3BONAET
WHBECTOpPY onpefennTb ONTUMasibHOE COOTHOLIEHME PUCKa U OOXOAHOCTU. DTOT aHanun3
NO3BOJIIET UHBECTOPY MOHATb, KAKMe KOMMNaHUM slyylle BCero noaxonsaT ANsa BKAOYEHUS
B €ro NHBECTULIMOHHbIN NnopTdens.

Ons npoBefeHVs aHanM3a MHBECTULNIA NCMNOJb3YIOTCA pa3/indyHble MHCTPYMEHTbI, Takne Kak
(hbVHaHCOBbIe OTHYeTbl, aHAJINTUYECKNE OTHEThl, PENTUHIOBble areHTCTBa, (PUHAHCOBbLIE HOBOCTU U
0630pbl, SKOHOMMYECKNE NOKa3aTean N HOBOCTWU, UHAEKCHI PbIHKOB, TEPMUHAJIbHbIE NPOrpPaMMbl
0719 aHannM3a pblHKa, NHPOPMALMOHHbLIE TEPMUHANbI, BUp>KeBble NAOLWAAKN N TOProBble
naaTgopMbil.

MonBoast UTOr, aHaINM3 NUHBECTULIUIA - 3TO HEOOXOAUMbIN LWar A8 NPUHATUS 060CHOBAHHOMO
peLleHnsa o0 BJIOXKEHUN CPefiCcTB Ha pbiHKe. MNpoBeAeHne aHan3a NHBECTULUIA No3BoNsSeT
NHBECTOPY onpeaennTb NoTeHLUMan AOXOAHOCTU U PUCKKU, CBSAI3aHHbIE C UHBECTUPOBAHMEM B
KOMMaHuto, 1 BbiIbpaTb ONTMMasibHOE COOTHOLUEHNE PUCKA U OOXOAHOCTW.
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