NHCTPYMEHTHhI
NMHBECTNPOBAHUA, NX
npenmyLlecTtBa ”
HeOOCTaTKW

Ha cerogHSAWHWA OeHb CYLECTBYEeT MHOXXECTBO MHCTPYMEHTOB AJ19 MHBECTUPOBAHUSA, TaKNX KakK
akuum, obnuraumm, MOoHO0BbLIN PbIHOK, KPUNTOBAMOThI, AnBepcudpukaumns, ETF, NHBECTULIMOHHbIE
oHAbl, BEHYYPHbIN KannTasn, XxeaXX-QoHAabl, KpeaAUTHble Aorosopa 1 T.4. [JaBanTe pacCMOTPUM
Ka)Xabln 13 HUX 6onee noapobHo.

AKUMM - 5TO [0NM BlafeHUs KoMnaHnen. Mokynas akuum, MHBeCTop nNpuobpeTaeT NpaBo Ha A0
NpMOLIIN N yNpaBsieHNS KoMMaHnen. NpenMyLLIecTBOM NHBECTMPOBAHUSA B aKUMN ABNSETCS TO, YTO
OHU 06bIYHO NPUHOCAT BbICOKYH AOXOAHOCTb. OQHAKO MHBECTOPbLI TaKXXe MoaBeprarTcs
BbICOKOMY PUCKY MOTEpPM CPEACTB B C/yYae Heyaavym KOMMaHUm.

O6nuraumum - 3170 0693aTeNIbCTBA BbIMAATUTbL 3AEMLLNKY ONpeaesIeHHYI0 CYMMY AEeHer Mo
NcTevyeHUn onpeneneHHoro nepnona speMmeHun. Npnobpetas obanraymm, MHBECTOPLI NOSyYaloT
(pUKCMPOBaHHbLIN AOX04 B BMAE NPOLUEHTOB Mo 3aMy. O4HAaKO MHBECTOPbI TaK)Xe NoAaBepratTcs
PUCKY HEBbIMAAThbl A0JIFA 3aEMLNKOM.

DOHAO0BbIN PbIHOK - 3TO PbIHOK, HA KOTOPOM TOPryTCS akKLUM KOMNaHUA. IHBeCTUpoBaHME Ha
¢hpOHO0BOM pbIHKE MO3BOJIIET MHBECTOPAM MNoJlyyYaTb NMPUbbISIb OT POCTa CTOMMOCTU aKLWiA, a
Tak)Xe 0T AMBUAEHO0B, KOTOPbIE BbiMNJa4YMBalOT KOMNaHun. OQHaKO NHBECTOPbI TakXXe
NnoABepPratTCsa BbICOKOMY PUCKY MOTEPU CPEeACTB B C/lyHae Heyaay KOMMNaHUm.

KpunToBanioThbl - 3TO LNGPOBbIE BaSlOTbl, KOTOPbIE MOTYT MCMOJIb30BaTbCA 4151 MOKYMNKM TOBAapoB
N ycnyr B UHTepHeTe. MHBECTUPOBaHME B KPUMNTOBAOThI MO3BONSAET MHBECTOPAM MojyvyaTb
NpnbbINIb OT UX POCTa B LieHe. [pn MHBECTUPOBAHUM B KPUNTOBAOThI HEOOX0AMMO NMOMHUTb, Y4TO
N3MEHYMBOCTb PbiHKa OY€Hb BbICOKA.

.D,uBepcmbuKau,vm - 3TO CTpaTernda nHBeCctTnpoBaHud, npu KOTOpOIZ MHBECTOPbLI pacrnpenendaT
CBOW CcpeacTtBa Mexay HeCKOJIbKUMN MHCTPYMEHTaMWU, 4TOObl CHU3UTb PUCK noTepsb.

DTa cTpaTerns no3BosaseT UHBECTOPAM COKPATUTb PUCKM MHBECTUPOBAHWS, pacrnpenensisi CBou
cpeacTBa Mexay pa3siMyHbIMU MHCTPYMEHTAaMU, TaKUMU KaK akLUuuK, obanraunm, KpuntoBaaioThbl,



WHBECTULNOHHBbIE (POHAbI U T.A4. AnBepCudunKaLmna TakKe MoXKeT NOBbICUTb AOXOOHOCTb
WHBECTMPOBAHWUSA, TaK Kak NoTeHuUMasibHble YObITKM B 0AHOM 061acTu MoryT 6biTb
KOMMNEHCMPOBaHbl NpnbLIIbIO B 4PYrON.

ETF (Exchange Traded Fund) - 3To MHBECTULUMOHHLIN POHA, KOTOPbLIA TOPryeTcsa Ha bupxe
nogobHo akumam. ETF coctonT n3s noptdens akumn, obnmraunin nuanm gpyrux MHCTPYMEHTOB U
MO3BOJIIET MHBECTOPAM MOayYaTb NMPUbLIIL OT POCTa LLEH Ha 3TU akTuBbI. NMpeunmyuiecTsom ETF
ABSIIETCA TO, YTO OHU OOBLIYHO UMEKT HU3KNE KOMUCCUN N XOPOLLYHO JINKBUAHOCTb. OaHaKo
WHBECTOpPbI Tak>Xe NMoaBepratTCca pUCKY NnoTepu CcpencTsB B cjlydae Heyaay KOMMNaHUN, BXOOALNX
B nopTdens ETF.

NHBecTULUMOHHBbIE (POHALI - 3TO PNUHAHCOBLIE MHCTPYMEHTLI, KOTOPblie COBMPAlOT AEHbLIN OT
MHO>XeCTBa MHBECTOPOB N MHBECTUPYIOT UX B MOPTdESb aKTUBOB, TaKUX KakK akLun, obnuraumm wn
T.4. IHBECTULMOHHbIE (DOHAbI MO3BOIAKT MHBECTOPAM AMBEPCUDULIMPOBATL CBOWU nopTdenun n
rnosly4aTb Npmbbib OT POCTa LEH aKTMBOB. lNpenMyuecTBoOM MHBECTULMOHHbBIX (DOHA0B ABAETCSA
TO, 4TO OHUM 0ObIYHO MMEKT NMPOGECCUOHANBbHLIX YrpaBaatoWmMx n 6onee HU3KME PUCKUN, YEM
MHBECTUPOBaHME B OTAE/IbHble aKTUBbl. OAHAKO MHBECTOPbI TakK)Xe NOABEPraloTCa PUCKY MOoTepun
CpencTB M3-3a Heydad B nopTdesie akTueoB hoHa.

BeHUYypHbIA KanuTan - 3To PUHAHCMPOBAHNE CTAapTaroB U MajbiX KOMMNAaHUN, KOTOpPble UMEDT
BbICOKMI MOTEHLMaN pocTa 1 Npubbian. BeHYypHbI KanuTaa no3BosisieT MHBeCTopaM nosyyaTb
NpuObbISIb OT POCTa CTOMMOCTWN KOMMNAaHWIA, B KOTOPbIE OHW UHBECTUPYOT. OAHAKO MHBECTOPbI
Tak>Xe NoABEepPratoTCs BbICOKOMY PUCKY MOTEpU CPEACTB, TakK Kak BO/bLUIMHCTBO CTapTaros He
LOCTUralT ycnexa.

Xen>x-poHAbI - 3TO (hOHAbI, KOTOPblE UCMONb3YIOT Pa3/iMyHble (PUHAHCOBLIE MHCTPYMEHTbI, YTOObI
3alMTUTb CBOW KanuTasa OT NOTEHLUMaNbHbIX MOTEPb U MOJlyYNUTb NPUbbIIb OT POCTa LIEeH Ha
aKTUBbI. XeaXX-(pOHAbl MCMOJIb3YIOT CJIOXKHbIE TEXHUKM U CTPATErnn, TakmMe Kak npoaa<a
KOPOTKMX MO3ULNIA, MOKYMNKa OMLNOHOB, MCMOJIb30BaHMWE KPeaUTHbIX LOrOBOPOB U T.A4.
MNpenmMyLLecTBOM Xen)X-(hoHA0B SIBJISETCSA TO, YTO OHU MOryT MoJiy4yaTb NpubbIb B NH0ObIX
PbIHOYHbIX YCNIOBUSAX N 0ObIYHO UMEIOT BbICOKYO A0XOAHOCTb. O4HAKO NHBECTOPbI TaKXe
NoABEPratoTCs BbICOKOMY PUCKY MOTEPU CPEACTB, TaK Kak XeaX-poHAbl NCMOMb3YIOT C/IOXKHbIE
cTpaTerum n MoryT He AOCTUYb 0XKUAAEMON AOXOAHOCTH.

KpenuTHble A,0roBopbl - 3T0 NHBECTULMOHHbLIE MHCTPYMEHTbI, KOTOPbIE MO3BONAIT MHBECTOPaM
noJlydaTb AOXOOHOCTb OT Bblayu 3aiMOB KOMMaHMAM 1 rocyaapcTBam. KpeauTHblie 40roBOpbI
MOFYT UMETb (PUKCUPOBAHHYIO NN MEPEMEHHYIO MPOLEHTHYO CTaBKY U UMETb Pa3/InyHbIe CPOKN.
MNpenmMyLLecTBOM KPeAUTHbIX LOrOBOPOB SIBNISIETCS TO, YTO OHM 06bIYHO MMetoT H6osiee BbICOKYIO
NOXOAHOCTb, YeM 0b6anraumm, HoO MeHee PUCKOBaHHbI, YeM akuun. OIHAKO NHBECTOPbI TakXe
noABepratTCca PUCKY NOTEPU CPEACTB, €C/IN 3aEMLIMK HE BbiMa4YMBaET 3aiiM BOBPEMS UM HE
BbIMJ1a4YMBaeT ero BooblLie.

CyLLecTByeT MHOXXECTBO Pa3/INYHbIX UHCTPYMEHTOB OJ11 UHBECTUPOBAHMUS, KaXK bl U3 KOTOPbIX
nMeeT CBOW NpenMyLLecTBa U HeoCTaTKN. Bbibop MHCTpyMeHTa AJ1 MIHBECTUPOBAHMUS OOJIKEH
OCHOBbIBATbLCS HA UHAMBUAYAJIbHbLIX MOTPEOHOCTAX M LEesisiX MHBECTOpPa, @ Tak)Xe Ha ero ypoBHe
PUCKa 1 3HaHUSAX B 061aCTN MHBECTUPOBAHUSA. AnBepcndrkaumna MoxxeT bblTb KI0YeBbIM



3/1IEMEHTOM [J151 CHU)XEeHUS PUCKOB MHBECTUPOBAHMS, @ NpPoecCcnoHaslbHble KOHCYbTauum v
aHasIN3 pblHKa MOryT MOMOYb MHBECTOPY MPUHATL NpaBUbHOE peLleHune.
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