Knaccbl akKTUBOB

o Kakune Knaccbl akTMBOB CyLLeCcTBYOT? Kakne ocobeHHOCTIN Yy Kakaoro Kjiacca akTUBOB?



Kakune KjlacCbl akTUBOB
cylwiecTByoT? Kakne
0COOEHHOCTU Yy KaXXK4o0ro
KJlaCCa aKTNBOB?

Bce nHBecTopbl CTpeMSATCS HaNTN Hanbonee BbIroAHbIE MHBECTULMOHHbLIE BO3MOXXHOCTU,
4TO6bI MONYYNTb MAaKCUMabHYIO NPUBLINL NPY MUHUMANILHOM pUCKe. Pa3nunyHble K/lacCbl akTMBOB
OT/INYAIOTCA MO CBOUM XapPaKTEPUCTUKAM N 0COBEHHOCTSAM, KOTOPbIE Ba)KHO YYMUTbIBATbL Npu
WHBECTUPOBAHUN 1 yrNpaBieHnn CBOUMU PUHAHCaMU. B 3TOM cTaTbe Mbl PACCMOTPUM OCHOBHbIE
KJlacCbl aKTUBOB U UX 0COBEHHOCTW.

1. AKUMM - 5TO A0/ BNageHns koMmnaHuen. NHBecTop, NoKynasa akuuu, noayyaeT npaBo Ha
nosyvyeHne oUBMAEHAOB U y4acTue B NPUHATUM peLleHnin KoMnaHun. OgHaKko, MHBECTop
He rapaHTMPOBAHHO MONYYUT ANBUAEHAbI, TAK KaK OHW 3aBUCAT OT NpubbLIIN KOMNAHUN.
AKLMN NpeacTaBAsOT BbICOKUIA YPOBEHb PUCKA, HO TaK)Xe MOTYT MPUHECTU BbICOKYIO
npunbbinb.

2. O6aAMraumm - 310 MHCTPYMEHTbI A0JrOCPOYHOro (hMHAHCUMPOBAHMSA, BbiMyCKaeMble
KOMMNaHUSAMM U rocygapcTtBamMn. MIHBecTopbl, Nokynasa obavrauum, NnpeaocTaBaaoT 3aeM
KOMMaHWN Unun rocynapcTtey. Kak npaBuio, 4OXOAHOCTb 06nraumim HUXe, 4em
AOXOOHOCTb aKLW, HO PUCKK MHBECTOPa TakXXe HuxXe.

3. ®OHAbI - 3TO MHBECTULMOHHbLIE NHCTPYMEHTbI, KOTOPbIE NO3BOISAOT MHBECTOPaM
cobmpaTb cpeacTBa BMecTe U MHBECTUPOBATb UX B pa3/inyHble akTUBbl. POHAbLI MOTYT
6bITb aKLMOHEPHBIMU, 06NNTraLNOHHBIMU, HEABVXKUMOCTU U T.4. POHAbI TakXe
npenoCcTaBAsAOT BO3MOXKHOCTb AMBEPCUDUKALNM PUCKA, YTO MO3BOASET MHBECTOPAM
CHU3UTb CBOWN PUCK.

4. HepBMXXUMOCTb - 3TO MHBECTULNN B KOMMEPYECKYIO NN XXUJTYIO HEABVMXXUMOCTb.
NHBecTopbl NOslyyYatloT A0X04 OT apeHAbl, @ Tak)Xe MOryT MoJslyyYuMTb BbIro4y Npu nponake
HEeOBVXMMOCTU. IHBECTMPOBaHME B HEABMXUMOCTb 0O6bIYHO NpeacTaBAseT CpeaHni
YPOBEHb PUCKA, HO MOXKET NPUHECTU CTabunbHbIN 4OXO0M,.

5. CbipbeBble TOBapPbl - 3TO MHBECTULNMN B CbipbEBbIE PbIHKN, TaKne Kak HedTb, 30/10TO,
cepebpo n gp. IHBeCcTopbl NoAy4atoT NpUbbIIb OT N3MEHEHUS LieHbl Ha TOBapbl.
NHBecTupoBaHMe B CbipbeBble TOBaPbl 0OLIYHO SABNSETCA BbICOKOPUCKOBAHHBLIM, HO MOXKET
MPUHECTW BbICOKYIO NPUbbLIIL NPY NPaBUbHOM aHaM3e pbiHKa U MPOrHO3MPOBAHUN LIEH.

6. UHBecTUpOBaHMe B BaJIlOTbl - 3TO NHBECTULIUN B pa3/InyHbIe BaJlOThl MMPa, TakMme Kak
[0NNapbl, €BPO, NeHbl U T.4. MIHBeCTopbl Noay4vatoT Npubbiiib OT NU3MEHEHNA Kypca BasltoT.



NHBeCTMpoBaHMe B BaslOThl TaKXXe MOXKET MMETb BbICOKUI YPOBEHb PUCKA, HO MOXKET
MPUHECTN BbICOKYIO MPUbLIIb.

7. AnbTepHaTUBHbIE UHBECTULLMU - 3TO MHBECTULNN B HEODLIYHLIE U peaKune
WHCTPYMEHTbI, TaKNe KakK UCKYCCTBO, BUHHbIE KOJIEKLWN, MY3blKaJibHble MIHCTPYMEHTLI U
ap. NHBecTopbl MOryT MOJY4YUTb AOXO4 OT NPOAaKN 3TUX NHCTPYMEHTOB Ha pPbIHKE, a
TaK>Xe OT apeHAbl UM UCNOIb30BaHUA. ANbTepHaTUBHbIE MHBECTULNK NPEeaCTaBASAIOT
BbICOKMI YPOBEHb PUCKA, HO MOFYT NPUHECTU BbICOKY Npunbbib.

8. KpuntoBanioTbl - 3TO LNGPPOBbIE BaIlOThl, KOTOPbIE NCMOb3YIOTCA A1 COBEPLUEHUS
OHJIAMH-TPaH3aKLUUN. MHBECTOPbI MOrYT NOJIYYUTb NPUBbbLIIbL OT U3MEHEHUS Kypca
KpMNTOoBaNtoThl. IHBECTUPOBaHME B KPUMTOBAIOThLI TaK)Xe ABAAETCS
BbICOKOPUCKOBAHHbIM.

9. NMpousBoAHbIE UHCTPYMEHTbI - 3TO UHCTPYMEHThLI, KOTOpPble 6a3MpyTCA Ha CTOMMOCTHU
AOPYrux akTMBOB, TaKNX KaK OMUWOHbI, hbtodepchl 1 T.4. IHBECTUpOBaHME B
MPON3BOAHbIE NHCTPYMEHTbI AIBNSETCH BbICOKOPUCKOBAHHbIM U TpebyeT raybokoro
MOHNUMaAHUSA PbIHKA N TEXHUYECKNX aCMeKTOB.

10. Xep>x-hoHAbI - 3TO MHBECTULIMOHHbIE POHAObI, KOTOPbIE NCMOJIb3YIOT CJIOXKHbIE
cTpaTernn Anas 3alnTbl OT NOTEHLUMANbHbIX YObITKOB Ha PbIHKE N MaKCUMU3aLMK
npubbinn. MHBeCcTUpoBaHMeE B XedX-WOoHObl 0ObIYHO MPEeACTABASET BbICOKUNA YPOBEHb
pUCKa, HO MOXXeT MPUHECTU BbICOKYIO NMPubbIIb.

11. YacTHble MHBECTULLMM - 3TO MHBECTULIN B KOMMAHNKW, KOTOPble TOPrylTCsa Ha bupxe
He Ny6an4HOo. MIHBecTopbl MOTYT MOJY4YNUTb NPUbbIIb OT MPOAa’knu CBOEN OO0 B
KOMMaHun, OT ee Npodark Ui Bbixoda Ha bup>xy. YacTHble MHBECTULIUN MOTYT
npencTaBnATb BbICOKMA YPOBEHb PUCKA, HO MOFYT NPUHECTU BbICOKYO Npubbiib.

12. NuBecTupoBaHue B MH(PACTPYKTYPHbIE NPOEKTbl - 3TO NHBECTULUN B
CTPOUTENLCTBO U 3KCMJIlyaTauMio MHPPACTPYKTYpPbl, TAKON Kak AOPOrn, MOCTHhI,
a’3ponopTbl U T.4. IHBeCTOpPbLI MOrYT NOJly4aTb A0XOA OT 40U Npubblan NpoekTa.
NHBecTMpoBaHMe B MHPPACTPYKTYPHbIE NPOEKTbl 0ObIYHO CHNTAETCSH OTHOCUTENbHO
HN3KOPUCKOBAHHbLIM N MOXET NPefoCTaBUTb CTabunbHbIA MOTOK A0XO4A Ha AJINTENbHbIN
rnepuon BpeMEeHMN.

B 3ak/t04eHMne, CyLeCcTBYEeT MHOXXECTBO KJIACCOB aKTUBOB, KaXX bl U3 KOTOPbIX MUMEET CBOU
0COBEHHOCTUN 1 YPOBEHb PUCKa. VIHBECTOPbI A0/IKHbI TLWATENbHO U3yYaTb KaXK bl KJIaCC aKTUBOB
N OLLEHNBATb CBOV MHBECTULMOHHbIE LIeNIN, YPOBEHb PUCKA M JIMKBUAHOCTL Nnepen NpuHATUEM
pelweHns 06 nHBecTMpoBaHMK. Kpome Toro, pasHoobpasHoe nopTdoano, cocTosiiee 13
HECKOJIbKMX KJ1aCCOB aKTUBOB, MOXXET MOMOYb UHBECTOPY YMEHbLLNTb PUCKN Y MAKCUMU3MPOBATb
JIOXOZIHOCTb CBOUX UHBECTULNN.



