KaK OoTCl1e)XmBaTb HOBOCTU
PbIHKa N MOHMMAaTb UX
BZINAHNE HA NHBeCcTuumnm?

®UHAHCOBLIE PbIHKM - 3TO C/IOXKHAA U ANHAMUYHas cepa, rae KaXkablil AeHb NPouCxXoaaT
cobbITUSA, KOTOPbIE MOTYT MOBJINATL HA MHBECTULUW N 00X04bl. [T03TOMY Ba)XHO yMEeTb
OTC/IEXNBATb HOBOCTU PblHKA U MOHUMATb UX BAUAHUE Ha MHBECTULUMWN. B 3TON cTaTbe Mbl
PACCMOTPUM KJIlOYEBbIE METOAbl OTC/IEXXMBAHUSA HOBOCTEN (PUHAHCOBBLIX PLIHKOB U aHaIN3a UX
BAVUSAHUSA Ha MHBECTUL M.

JKOHOMUYECKUEe HOBOCTU U (.I:)VIHaHCOBbIe nokKasaTteJin

OOHMM 13 Hambonee BaKHbIX MCTOYHUKOB MHAOPMaLMKM O PbIHKE ABJIAIOTCA SKOHOMUYECKNE
HOBOCTU U (PUHAHCOBbIE MoKa3aTesin. K HUM OTHOCATCA AaHHble 0 pocTe BBI, nHdpnaynn,
be3paboTuue, obbemMax NPon3BOACTBA, MPOAAXK, SKCNOPTa U T.A4. DTN AaHHbIe MOTYT AaTb
npencraBiieHne 0 COCTOAHUN SIKOHOMUKN CTPaHbl U, C/iefoBaTe/IbHO, O BO3MOXHbIX ABUXKEHUAX Ha
PUHAHCOBbLIX pPbIHKaX.

AHanus pblHKa U Kno4veBble (PaKTOpbl BAUAHUA Ha PbIHOK

AHann3 pblHKa - 3TO MPOLIECC U3YYEHUA OUHAMUKN U3MEHEHUS LEH Ha aKTUBbI U nX 06bEeMOB, a
TakXXe (haKTOPOB, KOTOPbIE BAUAIOT Ha ABUXEHUA pbiHKa. KilouyeBble DaKTopbl, KOTOpPbie MOTyT
BJINATb Ha PbIHOK, BKJIIOYAlOT B cebS M3MEHEHUs CTAaBOK, U3MEHEHUA NONUTUKKN LleHTpanbHOro
6aHKa, SKOHOMUYECKME 1 NOINTUYECKNEe cobbiTUA B MUPE, U3MEHEHWS CMPOCa U NMPeanoXXeHnsa n
T.O.

®duHaHCOBAA OTYETHOCTb KOMMAaHUMN

KoMmnaHum nybnmkyoT (hMHAaHCOBbIE OTHYEThI, KOTOPbIE coAep>XaT MH(OPMaLND O CBOEN
NpUBbINLHOCTU, BblpyyKe, AeOUTOPCKON U KPEAUTOPCKON 3a40/HXKEHHOCTN, HAIMYHOCTN,
WHBECTUUUAX U T.4. PUHAHCOBaAsA OTYETHOCTb MOXKET NMOMOYb MHBECTOPaM OLEHNTb (hHaAHCOBOE
MOJIOXKEHNE KOMMNAHUM U MPUHATbL pPeLleHne 0 NOKYMKe NAK Npogake akLuui.

My6nuyHble UCTOYHUKMN MHOpMaLUM U HPUHAHCOBbIE HOBOCTU UCTOYHUKMU

CylwiecTByeT MHOXECTBO NMy6ANYHbIX NCTOYHMKOB MHOPMaLN O PUHAHCOBLIX PbIHKaX U
CobbITUSAX, KOTOPbIE MOTYT NOBNATL Ha MHBECTULUN. DTO MOryT BbITb ra3eTbl, XXYpHasbl,
TeNeBN3NOHHbIE KaHaslbl, HOBOCTHbIE areHTCTBa U T.4. PMHAHCOBbIE HOBOCTU TaK)Xe MOryT



BKJIt0OMaTb B cebs OHMAaWH-UCTOYHUKUN, Takme Kak Beb-canTbl, 6101 n counasbHble Megua.
CneuuvanusvpoBaHHble pecypcbl U NOpTabl

CyLLecTBYOT cneumnanm3npoBaHHble pecypchbl 1 MopTasibl, KOTOPbIE NPEAOCTaBASAT NH(OPMALNIO
0 (PMHAHCOBLIX PbIHKAX U COBLITUAX. DTN pecypCbl MOryT BK/OYaTb B Ce651 HOBOCTHbIE CalThl,
H6Mp>KeBble NopTasbl, aHAIMTUYECKNE pecypcbl U T.4. OHU MOryT NMPenoCcTaBNATbL aKTyallbHble
HOBOCTMW, 0630pbl PbIHKA, aHAIMTUYECKME MaTepuasbl U MPOrHO3bl, KOTOPbIE MOTYT MOMOYb B
NPUHSATUN MHBECTULMOHHBIX PeLleHWA.

PelTUHroBble areHTCTBa

PenTnHroBble areHTCTBa MOryT noMo4b MHBeCTOpPaM OUEHUTb PUCK U CTabnabHOCTb KOMMAHUA 1~
rocynapcTB. 3TU areHTCTBa UCMOJ1Ib3YT CBOW METOLOJIONUN U KPUTEpUn, 4TOOBbI npmnceBanmBaTb
peIZTI/IHFI/I KOMMaHNAM N rocygapcCrtBaM. PenTnHroBble areHTCTBa MOryT NOMOYb NMHBECTOPaM
MOHATb, HACKOJIbKO Be30nacHbIMU ABAAITCA UX UHBECTULUN.

CoO6bITUA B MUPOBOW NOJINTUKE U SIKOHOMUKE

CobbITVS B MUPOBOW MOJINTUKE U SKOHOMUKE MOFYyT MMEeTb 3HAa4YUTENIbHOE BAINAHME Ha
(pMHAHCOBbIE PbIHKW. DTO MOryT 6bITb BbIOOPLI, peLleHmns LeHTpasbHbiX 6aHKOB, 3aKOHOAATe IbHbIEe
NHULUMATMBbI U T.4. MHBECTOPbI A0/KHbI ObITb BHUMATEIbHbI K TaKMM COBbITUSM U aHaNnM3MpoBaTb
NX BO3MOXKHOE BAUSIHNE Ha PbIHKU.

MHTepBbIO C 3KCcnepTaMm

NHTepBblO C 3KCMEepTaMmM MOryT MOMOYb MHBECTOPAM MOHMMATb CJIOXKHOCTU U TOHKOCTW PbIHKA.
IKCnepTbl MOryT NPeaoCTaBUTb CBOM aHaN3 N MPOrHO3bl OTHOCUTENIbHO PblHKa M OnpeaeneHHbIX
KOMMNaHUN. IX MHEHNS MOFYT MOMOYb MHBECTOPAM MPUHSATL PeLleHne 0 NOKYNKe Nan npogaxke
aKLMN.

PacnucaHme 3KOHOMUYECKUX COObITUM

CyLlecTByeT pacnmcaHne 3SKOHOMUYECKUX COBbITUI, KOTOPOE NPenoCcTaBAsSeT MHPOPMALIMIO O
By oyLLUNX IKOHOMUYECKMX U NOJINTUYECKNX COBLITUAX, TaKNX KaK 3acefaHns LeHTpasbHbIX
6aHKoB, NybnmKaumnsa oT4eToB 0 3aHATOCTN, BBIM v T.4. 3TO pacnucaHmne MoXKeT NOMOYb
WHBECTOPaM NOArOTOBUTLCA K U3MEHEHMSAM Ha PbIHKE N MPUHATb COOTBETCTBYOLWMNE
WHBECTULMOHHbLIE peLleHus.

AHanus NMPOrHO30B U UX BJZIUAAHUE Ha PbIHOK

VIHBeCTOpbl Tak»Xe MOryT UCMOJIb30BaTb MPOrHO3bl SKOHOMUYECKUX aHAJIMTUKOB N aHaJIMTUYECKNX
OTYETOB, YTOObI OLEHUTDL 6yuy|_uee HanpaBJZieHNe pbIHKA. 2TKn MPOrHO3bl MOIryT NMOMoO4b
MHBECTOpPaM onpenesintb, Kakme nMHBeCctTnumm MoryT ObITb BbIFOAHBIMU B BAV>KaNLLEM 6y):|,yu_|,eM.
OpHako cnenyeTt NOMHUTbL, 4TO NMPOrHO3bl HE BCerga ABNAOTCA TOYHbIMAU, N PbIHOK MOXXET BECTU
cebs nHa4e, 4em npeackKasbiBaJin 3KCNepPThl.



MNoHMMaHMe (UHAHCOBbLIX PbIHKOB U UX BANAHUSA HA MHBECTULUN MOXXET ObITb CZIOXKHOW 3aJadven.
OAHakKo, NHBECTOPbI MOryT UCMOJIb30BaTb Pa3/INYHble NCTOYHMKN UHGMOPMALIUK, TaKMe Kak
HOBOCTW (PMHAHCOBbIX PbIHKOB, 9KOHOMUYECKNE HOBOCTU, (DMHAHCOBbIE NOKa3aTenun, aHaan3
PbIHKA, KtoYeBble (haKTopPbl BAUSAHUSA HA PbIHOK, (PMHAHCOBAs OTYETHOCTb KOMMAaHWUN, Ny6anYHble
NCTOYHUKM UH(OPMALIUK, CNELNAIN3NPOBAHHbIE PECYPChl U NOpPTasibl, PENTUHIOBbLIE areHTCTBa,
CObbITUA B MMPOBOW MOJIMTUKE N IKOHOMUKE, MHTEPBbIO C 3KCMepTaMn, pacnnucaHue
3KOHOMMUYECKMX COBObITUIA, aHaN3 NPOrHO30B N UX BAMSIHUE Ha PbIHOK, YTOObI NPUHMMaTb
060CHOBaHHbIE NHBECTULMOHHbIE pelleHns. Ba)xHO 0CTaBaTbCsA BHUMATE/bHbIM U aHAJIMTUYECKN
MbICTIALWMM, @ TaKXXe CNeANTb 33 U3MEHEHMSIMU Ha PbiHKE, YTOObI pearMpoBaTh Ha HUX
CBOEBPEMEHHO.
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