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MHBECTUPOBAHNA

YTo Takoe NMHBECTUPOBaHNUE. Bungbl NMHBECTUNPOBaHNA. Puckn, cea3aHHbIe C MHBECTUNPOBaAHNEM.
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YTO Takoe nMHBeCcTupoBaHuMe.
Bnabl MHBECTMPOBaAHUA.
PUckKwu

B 3TOl cTaTbe Mbl PaCCMOTPMM OCHOBbI MIHBECTUPOBAHWS, BUAbl MIHBECTUPOBAHUSA, PUCKM,
CBsI3aHHblE C MIHBECTUPOBAHNEM, @ TAaK)Xe HECKOJIbKO BMAOB MHBECTULMOHHbBIX NHCTPYMEHTOB,
TaKUX KakK akumn, obnmraumm n KpUnToBa toThI.

OCHOBbI UHBECTUpoOoBaHuA

NHBeCcTUpoBaHME - 3TO NMPOLECC BJIOXKEHMS KanuTasa B MHBECTULMOHHbIE MHCTPYMEHTbI C Lesbio
noJsly4eHus noxona B byayuiem. 3To MoryT ObiTb akLun, 06aUraummn, HeBUXKNUMOCTb, LieHHbIe
byMaru n apyrvme akTusbl. IHBECTMPOBaHME MOXXET NOMOYb BaM [0CTUYb CBOUX (PUHAHCOBBIX
Luenen, Taknx Kak: yBenndyeHne noxoaa, obecrnevyeHme neHcum nam octmxxeHne uHaHCcoBOM
HEe3aBUCMMOCTN.

Buabl MHBECTUpPOBaHUA

CyliecTByeT MHOXXECTBO BUAOB UHBECTUPOBaHUS. OHU pa3invaloTCcs No CTENEHUN PUCKA,
[OXOOHOCTW, TMKBUOAHOCTU N APYrM NapaMeTpaM.

1. AKuuum - 310 0O0NM B COBCTBEHHOCTM KOMMaHMK. Bnagenewu akunin MMeeT NpaBo Ha A0J110
NPUBbLIIN KOMAAHUN N Ha NPUHATUE PELLEHUN B paMKax cobpaHmsa akuMoHepoB. AKLIKN
MOryT 6bITb NPUBBLINIBHLIMUK, HO Tak>Xe MOTYT BbITb N PUCKOBAHHBIMN.

2. O6nunrauwvn - 3TO O0JIrOBble LEeHHble ByMaru, KOTopble KOMMAAHUW UK FOCy4apCTBO
NCMNoNb3YyT ONa NpuBnedyeHns kanutana. Obanraunm moryTt 6bITb MeHee
PUCKOBAHHbLIMW, YEM aKLIMK, HO NPU 3TOM MOryT OblTb MEHee O0XO0AHbIMU.

3. HenBM>XMMOCTb - 3TO BIOXKEHME KannTasa B HEABUXKXUMOCTb. HeABMXXMMOCTb MOXXET
ObITb NPUBBLINLHBIM MHBECTULMOHHBIM MHCTPYMEHTOM, HO MNPU 3TOM MOXET bbITb
HEeNMKBUOHOWN.

4. KpunToBanoThbl - 3TO LN POBLIE aKTUBbI, KOTOPbIE NCMOJIb3YIOT TEXHOOI IO 610OKYENH.
KpnnToBantoTbl MOryT ObITb O4€Hb AOXOAHbLIMU, HO MPU 3TOM MOryT ObiTb KpaliHe
PUCKOBaHHbIMW.

Puckm UMHBECTUpPOBaHMUA

MHBeCcTupoBaHMe BCerga Cconpsa»XeHo ¢ pyuckaMun. Ba>XHO MoOHMMaTb, 4TO He cyLllecTByeT
CTOMPOLUEHTHbIX rapaHTvu7| JOXO0AHOCTU MHBECTULNI N BCerpa CyLleCTBYET PUCK NnoTepun



BJIOXKEHHbIX CpeAcTB. HekoTopble n3 Hanbosiee pacnpoCTPaHEHHbIX PUCKOB, CBA3AHHbIX C
WHBECTUPOBAHMEM, BKJIIOYAIOT CliefyloLlee:

1. PbIHOYHBIA PUCK - 3TO PUCK U3MEHEHUSA LeHbl NHBECTULMOHHBIX MHCTPYMEHTOB Ha pPbIHKE.
LleHbl Ha akuumn, obanraunm n opyrmne NHBeCTULMOHHbIE MHCTPYMEHTbl MOryT KonebaTbcs
B 32aBMCMMOCTM OT MHOIMX (PaKTOPOB, TakNUX KaK MomTnyeckme cobbitus,
SKOHOMMYECKNe nokasaTenn n N3MeHeHUs BHYTPEHHUX (DaKTOPOB KOMMaHUN.

2. NHNALNOHHBIN PUCK - 3TO PUCK, CBA3@HHLIN C YMEHbLUeHWeM MoKynaTebHOMn
CNOCoBbHOCTN AeHer B pe3ysbTaTe UHdpNaumn. Ecnm nHhpnaums npesbilaeT 4OXOAHOCTb
WHBECTULUWN, TO 3TO NPUBOAUT K YMEHbLLUEHWIO PpeasibHON CTOUMOCTU BJIOXKEHHbIX
CpencTB.

3. JINKBUOHOCTb - 3TO PUCK, CBA3AHHbIA C TPYOHOCTAMU B NPOLarKe MHBECTULNOHHbIX
WHCTPYMEHTOB. HeKOTOpble NHBECTULMOHHbIE MHCTPYMEHTbI MOy T BbITb MeHee
JIMKBUAHbIMUW, YEM OpYyrue, 4To O3Ha4YaeT, 4TO BaM MOXXeT noTpeboBaTbCs 6onbLle
BpEMEHWN NN YCUANIA NS UX NPOLAAXKMN.

4. KpeAUTHbIN PUCK - 3TO PUCK, CBA3aHHbIAN C BO3MOXHOCTbIO HEBO3BpaTa KpeauTa, ecam
WHBECTMUPOBaHME NPONU3BOONTCA Yepes KpeaUTHbIe NHCTUTYThl. KpeanTHbIN PUCK
BO3HUKaEeT, KOrga 3aeMuwmK He MOXKeT BbIMIaTUTb MPOLEHTbI UM BO3BPAaTUTb 3alM.

Bce 3T puckn MoOryT noBANSATb Ha pe3y/ibTaTbl UHBECTULIMIA N Ha UX BOXOAHOCTb. [103TOMY Ba>kHO
MOHMMaTb CBOW PUCK-NMPOGUSIb U BbIBUPaTb MHBECTULMOHHbIE MHCTPYMEHTbI, COOTBETCTBYOLLME
BaLUMM LIE/ISIM 1 YPOBHIO pUCKa.

|/|HBeCTI/IpOBaHI/Ie MOXKET ObITb AOBOJIbHO C/IOXKHbIM npoueccom, HO NMpwu nNpasuJibHOM nNogxone n
npaBuJibHOM Bbl60pe MHBECTNUNOHHbLIX NHCTPYMEHTOB, OHO MOXXET NPuUBECTU K 3Ha4YNTENIbHOMY
yBeJIN4eHNIO Ballero KannTtasa.



