[TpaBnJ1a NHBECTUPOBaAHUA.
[TnaHnpoBaHuMe
MHBECTULLIMNIA U
NMHBECTULIMOHHbIE
cTpaTerunm

I'Ipem,u,e 4YeM Ha4aTb MHBECTUPOBATb, Heob6XoaAMMO NOHUMATb, KAaKUM npaBujiaM HY>XXHO
cnenoBaTb U Kak MpaBuJibHO MJlaHNPOBaAaTb CBON MHBECTULINN.

NMHBECTULMOHHLIN NNaH

MNMepBbIM LWIArom Ass yCNeLwHoro MHBECTUPOBaHUS SBNAETCSA CO3AaHNE MHBECTULIMOHHOIO MnJaHa.
NHBECTULIMOHHBLIN NNaH - 3TO AOKYMEHT, KOTOPLIA onpeaenseT Balln Lean MHBECTUPOBaHUS,
CTpaTernto n Bpemsi, Ha KOTOPOE Bbl MNJAHNUPYETE BJIOXKUTb CBOW CpeAcTBa. IHBECTULIMOHHbLIN NiaH
NMOMOraeT CHU3UTb PUCKU 1 MOBbILLIAET BEPOATHOCTb YCMELWHOro MHBECTUPOBAHMS.

.D,onrocpquble N KPaTKOCPO4YHbI€ UHBECTULLMOHHbIE CTPpaTerum

Mpwn cocTaBNeHUN NHBECTULMOHHOIO NMJlaHa HeEOBX0ANUMO YYMTbIBATb Kak KPaTKOCPOYHbIE, TakK U
AONrOCPOYHbIE MHBECTULIMOHHbIE CTpaTernn. KpaTKoCpoyHble CTpaTernm HarnpaBsieHbl Ha
nosy4yeHne 0oxoAa B TeYeHMe roga, Toraa Kak A0JIr0OCPOYHbIe CTPATernm oCHOBaHbI Ha
NHBECTUPOBaHUN Ha Bonee ANNTENbHbLIN NEPNOL BPEMEHM.

AKTUBHOE M NaCCUBHOE UHBECTUpPOBaHUe

ONs NHBECTMPOBAHNSA MOXXHO BblIbpaTb akKTUBHOE UM NAacCMBHOE Noaxonbl. Mpy aKTUBHOM
NHBECTUPOBAHUNWN Bbl aKTVMBHO yrpaB/sieTe CBOUMM NHBECTULIMAMU, MbITAsiCb NONYYUTb
MaKCMManbHbIN noxon. Mpu NacCMBHOM MHBECTUPOBAHUN Bbl MHBECTUPYETE B UHAEKCHI UIN
¢hoHAbI, KOTOPbIE MOBTOPSIOT PbIHOYHYO AUHAMUKY.

CTtpaTerum pocta u A,0XOLHOCTHU MHBECTULUMN



CTpaTernum pocTa 1 LOXOAHOCTU MHBECTULINIA TakKXXe ABASIOTCSA Ba>XHbIMU MPUY MHBECTUPOBAHUMN.
CTpaTerus pocTa HanpaBJieHa Ha NoJlyYeHne MakCUMasibHOM NpUbbIIN NyTemM MHBECTUPOBAHMUS B
AKTUBbI C BbICOKMM MOTEHUMaNoM pocTa. CTpaTerns 4OXo4HOCTU - 3TO MHBECTUPOBAHME B aKTUBbI,
KOTOpble reHepupylT CTabunbHbIN OoX0o4.

Pa3nuyHblie noaxonbl K UHBECTUPOBaHUIO

CyLiecTByeT HECKOJIbKO MNOAXO0A0B K MHBECTUPOBAHMIO, TAKNX KakK LLeHOBOW, dyHAAMEeHTasbHbIN U
TexHn4Yeckunin. Mpun LEHOBOM MOAX0A€e Bbl CMOTPUTE Ha LIEHY aKTMBA U MNbiTaeTeCb NOHATb, AELUEeBO
JIN OH CTOUT UK HeT. DyHOaMeHTaslbHbIN NOAX0[ OCHOBAH Ha aHasM3e PUHAHCOBLIX OTHETOB U
MaKpPO3KOHOMUYECKUNX NoKa3aTesiel KoMnaHuu, 4Tobbl onpeaennTb ee CTOMMOCTb U NOTEeHLWan
pocTa. TeXHMYECKUI Moaxon UCMOoNb3yeT aHaNn3 rpaUKoB N CTAaTUCTUYECKUX AaHHbIX, YTOObI
onpenennTb byayulee noBefgeHNe LieHbl akTUBA.

PebanaHcMpoBKa MHBECTULLMOHHOIO nopTdens

PebanaHcmpoBKa MHBECTULIMOHHOIO NOpTdensa - 3To Npouecc nepepacnpeneneHns akTUBoB B
nopTtdene ona OOCTUXKEHUS KEIAeEMOro COOTHOLLEHNA MexXXay akTusaMmu. PebanaHcmpoBka
noMoraeT CHU3UTb PUCKU U COXPaHUTb XXeslaeMoe COOTHOLLIEeHNe Mexxay pa3/IMYHbIMU aKTUBaMun B
noptdene.

OueHKa PUCKOB U NOTEHLUANIbHOWU AO0XOAHOCTU UHBECTULLUNA

OueHKa puUCKoB MoTEHUWaNbHON OOXOAHOCTMN NMHBECTULNI ABNSETCA HEOTHEMJIEMON HYaCTblO
MHBECTNLUMOHHOIO npouecca. OueHka PUCKOB MNO3BOJIAET OonpenesinTb BEPOATHOCTb NOTEPUN OEHED
B pe3yJibTaTe MHBECTUPOBaHUNA B KOHerTHbIVI akTuB. OLEeHKa MoTeHUWasbHOW OOXO4HOCTM
NMo3BOJIAET onpenenTb noTeHUWaAbHbIN 00X04 OT MHBEeCTNpOBaHNA B KOHerTHbII7I aKTUB.

AHanus MAaKPO3KOHOMUYECKUX U CbMHaHCOBbIX CbaKTOpOB npuv njiaHUpoBaHuUu MHBECTULUMN

Mpwn NAaHNPOBaHUN NHBECTULNA HEODXOANMO YYMTbIBaTb MaKPO3IKOHOMUYECKNE N (PUHAHCOBbIE
hakTopbl. MakKpo3KOHOMUYECKNE (PAaKTOPbI, TakKMe Kak MHMPIAUNSA, MPOLEHTHbIE CTaBKMU,
nonnTmyeckas ctabmabHOCTb N SKOHOMUYECKUI POCT, MOFYT CUJIbHO BNATb Ha JOXOAHOCTb
WHBECTUUNA. DUHAHCOBLIE (PaKTOpPbl, TakKMe Kak (PUHAHCOBbIE OTYEThl KOMMaHUN, TeXHU4Yeckune
WHAWKaTOPbl N AMBUAEHAbI, TaKXe MOryT BJIMATb HA JOXOAHOCTb MHBECTULMNA.

OnpepeneHue uesen MHBECTUPOBAaHUA U COOTBETCTBYIOLLLEN CTPaTerum

OnpepneneHve Lenen MHBECTUPOBAHUSA M COOTBETCTBYIOLLIEN CTPATErUn SABASIETCS KJIIOYEBbIM
(hakTOpOM A5 yCNELWHOro MHBECTUPOBaHUSA. Llenn nHBecTUpoBaHnUs MOryT OblTb pa3iMyHbIMY,
TaKUMU KakK HaKoMJeHNe KanuTasa Ha NeHCUto, Nosy4YeHne OOMOoSIHUTENbHOro A0X04a UK
NHBECTUPOBAaHMNE B KOHKPETHbIN MPOEeKT. B 3aBUCMMOCTM OT Lienenl MHBeCTUPOBaHUS Heobxoamnmo
BbIOMpPaTb COOTBETCTBYIOLLYIO CTPATErunto, 4Tobbl 4OCTUYb XKEJTAeMbIX pe3ys/ibTaToB.

MNpaBuIbHOE NHBECTUPOBaHMe TpebyeT TwaTeNbHOro NJaHNPoBaHMs, Bbibopa NoaXoAsALLNX
NHBECTULIMOHHbIX CTPaTErnn 1 perynsipHon oLueHKN pe3ynbTaToB. MHBECTULMOHHbBIN NaaH OO/KeH
ObITb TMOKNM 1 Y4UTbIBaTb M3MEHEHUS PbIHOYHbIX YC0BUM U LeNieil MTHBECTUPOBAHMS.



KpaTKOCpO4Hble CTpaTernm MoryT nNoMoYb MoJly4nTb ObICTPLIA 4OX04, HO HE FrapaHTUPYIOT
CTabunbHOCTN B AOJFOCPOYHONM NepcnekTmnee. [oIroCpoYHble CTpaTernm, HanpoTuUB, MOryT
obecne4ynTb CTAabMBLHOCTbL N POCT KanuTaNa, HO TPebyloT TepneHuns N BblOEPXKKN.
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