KaK ynpaBnaaTb pUCKaMu
NPy MHBECTUPOBaHUN? Kak
oUueHMnBaTb U
KOHTPONIMPOBaTb PUCKWN?

Bce MHBECTOPbI A0J1>KHblI OCO3HaBaTb, 4TO nobble MHBECTULIWN CornpsAa>XeHbl C pPUCKOM.
VIMeHHO MoO3TOMY HeobXo4MMO MOHUMATb, Kak ynpaBsidTb PpUCKaMn npnt NHBeECTUPOBaHUN.

PUCK-MeHenXMEeHT - 3TO NMPOoLECcC OLLEHKN, YNPaBJIEHNA N KOHTPOJIS PUCKOB, CBA3AHHbIX C
NHBECTUPOBAHMEM, C LeSiblo OCTVXKEHUA MAaKCUMasibHOM NpUbbLIIN NPY MUHUMAsIbHOM YPOBHE
pUCKa. PUCK-MeHe)KMeHT BKJIlo4YaeT B cebsi AMBepcudmrkaL Mo puckos, NCMoJib30BaHME CTOM-10CC
0OpAEepoB N IMMUTUPOBAHHbLIX OPAEPOB, aHAIN3 PUCKOB NOPTHENS, OLEHKY PUCK-TONEPAHTHOCTU U
KOHTPOJIb 33 BONIATUILHOCTbIO PbIHKA.

O4HUM 13 OCHOBHbIX METOA0B YNpaBJIeHNS pUCKaMU ABNSETCS AnBepcuunkKaumsa pmckos.
OuBepcnpmnkaumsa puckoB - 3TO pacnpeneneHne MHBeCTULLMOHHOIo nopTdens Mexay
Pa3IMYHbLIMN aKTUBaMU, 4TOObl CHU3UTb PUCK YOLITKOB B C/ly4ae Heyaayn B OOHON U3 MHBECTULIUNA.
Hanpumep, BMeCcTo MHBECTUPOBAHNSA B aKLMM OAHOWN KOMMaHUN, Nyylle NHBECTUPOBaThL B
HECKOJIbKO aKL WU pa3INYHbIX KOMNAHUN NN MHBECTUPOBATb B HECKOJIbKO BUAOB aKTUBOB, TaKMNX
Kak akuuu, obnurauvn, ETF, ¢oHObl HEABUXXNMOCTU U T.4.

Opyrum cnocobom ynpaBrieHUs puckamm siBASeTCA NCMNOoJIb30BaHUE CTOM-/10CC OPAEPOB U
JIMMUTUPOBAHHbIX opaepoB. CTON-/10CC OpAep - 3TO aBTOMATUYECKMIA OpAep Ha NPOAaXKy aKTUBa,
Korga ero LeHa onyckaeTcs A0 onpefesieHHOro ypoBHs. JIMMUTUPOBAHHLIA opaep - 3TO opAep Ha
NOKYMKY UM NpPoJa)Ky akTUBa Nno onpeaesieHHon ueHe. icnonb3oBaHWe 3TUX OpAepoB NoMoraeT
3alMTUTb MHBECTOPA OT NOTEeHUMaIbHbIX YObITKOB U CHU3UTb PUCKMN.

OueHka pUcKoB nopTdens - 3TO NPoLecc aHan3a PUCKOB, CBA3aHHbIX C NHBECTULIMOHHbBIM
nopTdenem. ITo BKAOHaeT B ceba OLEHKY PbIHOYHOIO pUCKa, KPeaAUTHOro pucka, TIMKBUAHOCTb U
PUCK NHPAAUNN. PbIHOYHbBIN PUCK CBA3aH C KosNiebaHMaMM LeH Ha (PUHAHCOBLIX PbIHKAaX,
KPeAUTHbIN PUCK - C BO3MOXXHOCTbIO AedoNTa 3aeMLmKa, TMKBUOHOCTb - C BO3MOXXHOCTbIO
npona>ku akTnea 6e3 notepb, a PUCK MHPAALNN CBA3aH C NOTEPEN NOKyNnaTesIbHOW cNoCcobHOCTHU
neHer.



OueHKa pUCK-ToNEepPaHTHOCTM - 3TO NPOLEeCC onpeaeneHns ypoBHs pucka, KOTopbii
WHBECTOpP rOTOB MPUHATb NP MHBECTUPOBAHUN. PUCK-TONEPAHTHOCTb 3aBUCUT OT Lienen
WHBECTMPOBAHWNS, BPEMEHHOIO FOPMU30OHTA U JIMYHbIX MPeanoYTeHNN NHBeCcTopa. Ecnm nHeecTop
roTOB MPUHSATb BbICOKUI YPOBEHb PUCKa A8 OOCTUXXeHUs boniee BbICOKOW A0XOAHOCTMU, TO OH
MOXXeT MHBEeCTUPOBaTb B Hoslee puCKOBaHHbIE aKTUBbI, TakKMe Kak akuun. Ecnm xxe nHeectop
npegnoymTaeT 6bosiee CTabunbHbIN AOX0A4, OH MOXET MHBECTUPOBaTb B 6osee 6e3pnckosbie
aKTUBbI, TaKMe Kak obnuraunn.

B0NaTUABbHOCTb pbiHKA - 3TO CTEMNeHb U3MEHYMBOCTM LEeH Ha (PMHAHCOBLIX PbiHKaX. BblCOKas
BOJIAaTUJIbHOCTb CBUAETENIbCTBYET 0 60JIbLLIOM KOIMYeCTBE KosiebaHUi LeH, YTO MOXXET NMpUBECTU
K 60/bLUMM MOTEPAM AJ151 UHBECTOPOB. M03TOMY BaXKHO KOHTPOJIMPOBATb BOMATU/IbHOCTb PbIHKA U
NPMHUMaTb COOTBETCTBYIOLLME MEPbI.

PUCK-MeHeao>XMEeHT ABNSETCA HEOTBbEMJIEMOW HYaCTbio MHBECTUPOBaHUA. DPPEKTUBHOE
ynpaBieHne puuCckaMm noMoraeT CHU3NTb PUCKU U YBETINHYNTb OXOOHOCTb nHeecTmumnn. OgHako,
He cTouT 3abbiBaTb, 4TO PUCK-MeHeO)XXMEHT He aABN1AeTCA rapaHTme|7| 3allNThbl OT NOTEpPb.
ViHBeCTupoOBaHMe BCerga ConpsaXeHo C PUCKOM, NMO3TOMY Ba>KHO obnagaTtbh 4OCTATOYHbLIMU
3HAHUAMU U OMbITOM, YTOObI MPUHNMATb 060CHOBaHHbIE peweHnd npn NHBECTUPOBaHUN.
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